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NEW MORTGAGE REPORTS

This week the US Congress passed legislation creating new mortgage reporting
requirements. Just to make everything very transparent, the new requirements were
tacked on to the short term highway funding bill. The President is expected to sign the
new legislation when it reaches his desk.

The law provides a purported cure to inaccurate reporting of mortgage interest
deductions. Loan servicers will be required to report the origination date of a mortgage,
the property address for the secured property and the balance of the loan. The law will
be effective beginning with the 2017 tax year.

The bill will enable the IRS to make sure that the interest you report matches that reported
by your lender/servicer. The government expects to pick up close to two billion dollars in
the first ten years.

The Lenders Update is published via e-mail as a complimentary service to our friends and clients in the financial industry throughout
California and the United States.

Only those persons who have personally requested this newsletter
are on our distribution list.

SHOULD YOU NOT WISH TO CONTINUE TO RECEIVE THIS SERVICE,
PLEASE JUST SEND US AN EMAIL TO “OP-OUT” AT:

special@altandassociates.com
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ALSO, SHOULD YOU HAVE COLLEAGUES WHO WISH TO BE ADDED TO THIS COMPLIMENTARY SERVICE,
PLEASE HAVE THEM E-MAIL US AT:

special@altandassociates.com
ALT & ASSOCIATES provides regulatory, compliance, operational advice and transactional assistance, as well as litigation
representation, to the financial services industry. Over the past three decades, members of the firm have represented Institutional
Lenders and Mortgage Bankers and Brokers in all aspects of their operations.

If you have any questions please contact:

David J. Alt, Esq.
David.j.alt@altandassociates.com

You may view previous issues on our website at:
www.altandassociates.com

Who’s Who in American Law Martindale Hubble Pre-Eminent Attorney

Alt & Associates Lenders Update Newsletter 2




