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As is normal this time of the year, state and federa statutory and regulatory changes are few and
far between. Therefore asin other years, we will not publish another issue of the Lenders Update
until January 2006.

In the meantime, we want to thank all of you, both clients and friends, for your support to Alt &
Associates during the course of this year.

Allof usa tA K& Assoc R EsSw Ehyou
te Bestand M ostPeaceful of Holays
and owrGood W =desfortte New Year.

Our monthly Lenders Update is published via e-mail as a complimentary serviceto our subscribers
and clientsin the financial industry throughout California and the United States. Our Lenders Update
Manual: A Guide to State M ortgage Lending L aw is available through our website at
www.altandassociates.com
Only those per sons who have requested this newsletter are on our mailing list. Should you have colleagues
who wish to receive this complimentary service, please have them e-mail us at
susan.gr aaff @altandassociates.com
ALT & ASSOCIATES providesregulatory, compliance and licensing services, oper ational advice and
transactional assistance, aswell aslitigation representation, to the financial servicesindustry. Over the past
two decades, member s of the firm have represented I nstitutional L endersand M ortgage Banker s and
Brokersin all aspects of their operations. If you have any questions please contact:

David J. Alt, Esg.
david,j .alt@altandassociates.com
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